ABLF honours Doha Bank CEO
‘'with Business Economist Award
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ASIA Business Leadership

. Forum (ABLF) has award-

ed Doha Bank Group CEO
R Seetharaman with ‘The
ABLF Business Economist
Award’ for his outstanding
contribution in financial
media.

SEETHARAMAN was hon-
oured by ABLF during the
Leadership Weekend 2014
held at Burj Khalifa in Du-
bai recently.

He received the award
from UAE Minister of
Economy Sultan bin Saeed
al Mansouri.

Seetharaman also par-
ticipated in the panel ses-
sion ‘Asian Economic Zeit-
gesit: A focus on risks and

opportunities” during the
ABLF event.
The other members

in the panel included P
Chidambaram, former fi-
nance minister of India,
Hatem Samman, chief
economist and economic
advisor of Saudi Arabian
General Investment Au-
thority and Naina Lal Kid-
wai, executive director on
the board of HSBC Asia-Pa-
cific and chairman of HSBC
India.

Seetharaman gave in-
sight on Asian economies.

- He said, “According to
IMF October 2014 outlook,
growth of Asia pacific re-
gion is expected to remain

at 5.5 percent in 2014 and
rise to 5.6 percent in 2015.
Asian economies have ben-
efited from trade liberalisa-
tion, enjoyed rising income
levels and have seen the
emergence of a middle con-
sumer class. The industrial
base has boosted export
growth. There is increase in
working age population and
wider use of foreign tech-
nology. It has also attracted
significant foreign direct
investment and portfolio
investment in recent years.
Qatar and UAE have been
upgrade by MSCI in June
2014 and had attracted sig-
nificant inflows.”
Seetharaman highlight-
ed how global governance
has emphasised on finan-

Doha Bank CEO R ,étaantes ABLF Business Economist Award in Dubai recently.

cial inclusion. - ;

He said, “In the- re-
cent G20 meeting held in
at Australia, the members
committed to take strong
practical measures to pri-
oritise financial inclusion
while also approving an up-
dated Financial Inclusion
Action Plan. The updated
plan includes a specific fo-
cus on the role of emerging
technologies in advancing
financial inclusion. It also
contains clear and measur-
able goals and indicators of
success, as G20 countries
aim to'bring financial serv-
ices to the 2.5 billion people
and more than 200 million

small and medium sized en-
terprises .(SMEs) currently -

not being served by the for-

mal financial system. G20
also committed to reduce

the global average cost. of

transferring remlttances to
five percent.”

He also gave 1n51g]:1ts~
into financial inclusion
trends in Asia. In Asia,
many countries have em-
ployed financial inclusion
as an important part of
their strategies to achieve
inclusive growth. In China
reforms allowed the ru-
ral banking system, once
dominated by state-owned
banks, to diversify and ena-

bled new market players to
“expand financial semces to
: ru_ral areas.

“In India, the - flrst-
ever unique 1dent1ﬁcatlon
project, where

* unions,
‘post offices; Some. of. 1
‘ways to~improve. fimancial:
_inclusion 1include -thobile
“banking, branchless bank-

identities

are biometrically scanned,
is enabling unbanked in-
dividuals to access credit
and other banking services.
Philippines showed how
technological innovations,
supported by good business
models and government
policies, can be harnessed
to deliver low-cost and ef-
ficient financial services to
the poor. Despite various in-

itiatives the great challenge

for Asia’s development is

improving its citizens’ ac- -

cess to formal financial in-
stitutions like banks, credlt
coopératlves

ing, micro finance, financial

education and consumer -

protection,”
said. -
Talking about financial
integration in Asia, he said
Asian economies tend to
be more financially inte-
grated with economies out-
side the region than inside,
particularly with regard to
portfolio investment. Asia
has also attracted foreign
direct investmeént (FDI)
worth $426 billion in 2013
and remained the world’s
leadmg recipient . region.
Further financial 1ntegra-
tion of Asian economies,

Seetharaman

. both globally and region-

ally, should be pursued t
strengthen Asia’s dom
sources of growth. -
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